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DILIP R.SHAH & CO.
CHARTERED ACCOUNTANTS

AI2I21,AJANTA COMM.CENTRE,
ASHRAM ROAD, NEAR.INCOMETAX,
AHMEDABAD-38 OO 14

AUDITOR'S REPORT
To The Trustees,

Shaishav Trust,,

At. Ahmedabad.

Opinion
We have audited the financial statements of the Shaishv Trust At..Ahmedabad. which comprise the balance sheet as
at March 31,2025, and the lncome and ExpendituresAccount or the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

ln ouropinion, the accompanying financialstatements of the Trust prepared, in allmaterial respects, in accordance
with provisions of The Gujarat public Trust Act 1950.

Basis for Opinion

the Standards on Auditing (SAs) issued by lCAl. Our responsibilities
n the Audffor's Responsibilities for the Audit of the Financiat Statements

have rurrired our other ethicar responsibiritie:ein ::::ffi',:'fil1iyBJj::iffi:5tl^rT f:lf*tlr::ii,:'.:#i
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Trustees are responsible for the preparation of the financial statements in accordance *itf., ine Cu;arut public Trust
Act 1950 and for such internal control as management deterrnines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, trustees are responsible for assessing the Trust's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going .oni.rn basis of u.co..inln!
unless management either intends to liquidate the Trust or to cease operations, oi naj no realistic alternative but to
do so. Those charged with governance are responsible for overseeing th. Trrsi'. frnancial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditofs report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it existsl Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to inlluence the
economic decisions of users taken on the basls of theie financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism
throughout the audit. We also:

(a) ldentify and assess the risks of material misstatement of the financialstatements, whether due to fraud or
error, design and per-form audit procedures responsive to those risks, and obtjin audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

g frgm fraud is higher than for one resulting from error, as fraud may involve collusion,
omissions, misrepresentations, or the override of internal control. obtain an
ernal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an 6pinion on the effectiveness ofthe Trust's internal control.

D



(b) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

(c) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Trust's ability to continue as a going concern. lf we conclude that a
material unceftainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our audito/s reporl. However, future events or
conditions may cause the Trust to cease to continue as a going concern.

We communicate with those charged with governance regarding, among othermatters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements
Further to our this report, we report that the accounts are maintained regularly and in accordance with the provisions
of the Act and the Rules;

a) receipts and disbursements are properly and correctly shown in the accounts;

b) the Cash balance and Vouchers in the custody of the manager or Trustee on the date of the audit are in the
agreement with accounts;

c) all books, deeds, accounts voucher and other documents and records required by us were produced before
us.

d) an inventory, cerlified by the trustee of the movables of the Trust has been maintained;

e) the Accontant Shri Aashish Raval & Trustee Falgun P.Sheth appeared before us and furnished the
necessary information requiied by us;

0 No Propefty or Funds of the Trust were applied for any object or purpose other than the objects or Purposes
of Trust;

g) the amounts outstanding for more than one year are Rs. Nil consist of Nil No. of Accounts Nil and the
amount written-off is Rs.Nil .

h) tender were not invited for repairs or construction as the expenditure involved did not exceed Rs. 5,000;

i) no money of the Public Trust has been invested contrarytothe provisions of section 35;

j) no alienations of immoveable property has been made contrary to the provisions section 36

k) We have not noticed any special matter, found necessary to bring to the notice of deputy or assistant charity
commissioner.

Place:- Ahmedabad For Dilip R.Shah & Co.

DeTo la$oAbl,e

[Dilip R.Shah.Prop.]

Membership No..--03061 0
F.R.No:-:-'102572W

U DI N : -250306 1 0BMO DZE4354

Date :- 06-09-2025



DILIP R. 9HAH & co. A/2/2l,Ajanto Comm.Centre,
Chortered Accountonts Near lncome Tox,

Ashrom Road,
Ahmedobod-380 074.

THE GUJARAT PUBLIC TRUSTS ACT, 1g50.
"schedule lX C"
(Vide Rule 32)

Stotement of income lioble to contribution for the year ended 91--03-2025

NAME oF rHE rRusr; -_SHAISHAV TRUST.AT..AHMEDABAD.

Trust Reg.No :- F / 3462/AHMEDABAD/DATE-27-04-tgg3

society Reg.No :- Guj./ 3592/ AHMEDABAD/DATE-27 -04-1gg3

Nome, Address and Phone Number of Trustees to whom submit the Audit Report:

Shri Folgun P.sheth, Trustee, Plot No.145-4/2,Nisbot,Ambowodi Area,Neor Apang porivar

Kend ra,, Bhovno g a r. 36400j_. Mo bite N o.9g2520g679

Details of Reloting Bank A/C : -Bonk of Borodo,Down Bronch,Bhovnogor-A/c 91690100002762
F.C.R.A. No. :-041_980028, Doted 29-05- 1_gg7

Bonk Account Number relating to tronsoction of Foreign Contribution of Trust: Stote Bank of
I nd i o, M o i n Bra n c h, N ew D e t hi -A/C N o.40099005 02g

Porticulo

Gross Annuol lncome:
Amount Rs. Amount Rs.

1208304
uetotts ol income not chorgeoble to contribution under
Section 58 Rule 32

The object of the trust is
for upliftment of Chitdern
of Slum orea ond others
in Educotion oworeness
objects hence for not
liable for Contribution See
Rule-32(7) & (2).

uonouon received durinq the vear from onv cot
Corpus

Fr9ln Country
rrom roretgn Country; F.C.R.A. No. ond Dofc
Generol

From Country
323000
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From Foreign Country; F.C.R.A. No. ond Dote
041980028, Doted 29-05- 1.998

Grant by Government ond Locol Authorities 8227440
lnterest Sinking or Depreciotion Fund
Amount spent for the purpose of Educotion 9782642
Amount spent for the purpose of Medicol Relief
Deduction out of income from londs used for
agriculturol purpose:
Lond Revenue ond Locol Fund Cess

Rent poyoble to superior londlord
Cost of production, if londs ore cultivoted by Trust
Deduction out of income from londs used for non-
ogricultural purpose:
Assessment, cesses ond other Government or
MunicipolToxes
Ground rent poyoble to the superior londlord
lnsurance premium
Repairs 8.1/3 per cent of gross rent of Building
Cost of collection at 4 per cent of gross rent of buitding
let out
Cost of collection of income or receipt from securities
stocks etc. ot 1 per cent of such income

35365

Deduction on occount of repoirs in respect of buitding
not rented ony yielding on income ot B.3j per cent of
the estimoted gross onnuol rent.

deduction out of lncomdTotal L7733082
lncome liable to contribution: *NIL

Ploce : Ahmedobod

Dqte : A6-09-2025

' The obiect of the trust is for upliftment of Chitdern of Stum orea and others in
Educotion oworeness obiects hence for not liable for Contribution See Rule-32(1) &
(2).

Trustee

\.

Address

FOR DILIP R. SHAH & CO

CHARTERED ACCOUNTANTS

/9S r-.rS lr
IDtLtP R.SHAH .PROP.]
F.R. NO. 102572W
Membership No.030610
U DIN :-250306108MOD2E4354



THE BOMBAY PUBLIC TRUST ACT 1950
SCHEDUTE Vllllvide Rule 17(1)l

A/ 2/ 21, Ajanta comm Centre,
Nr. lncometax,Ashram Road,
Ahmedabad-3S 00 14

Name of the public Trust : SHATSHAV TRUST.
BLOCKI, FtAT.lOO3.INDRAPRASTHA TOWER,DRIVE IN ROAD,AHMEDABAD.38OO52.

F.C.R,A.BANK ACCOUNT NO:- STATE BANK OF INDtA NEW DEtHI=A/C NO,4o099OO5O29
F.c.R.A.AppRovALREGt.Nor-o41s8oo28.bAiEDl;:it-2o-rf

SHEETAS AT : 31 ST MACH,2025

'rust Funds or Corpus :

Add:-Received during the year

her Earmarked Funds:

Lia bilities:
For Expenses

For Other [As per Schedule- 2]
Rent and Other Deposits

or sundry Credit Balances

lncome and expenditure Account:

aS per last Balance sheet

Add:-Surplus as per I &E A/c.

1570581.00

40110108.66

4188813.8

37t63so7.97

LO67494.65

lmmovable Properties :

as per last year

[As per Schedule- 3]

Loans ( Secured or Unsecured)

Loans Scholarship

To Employees

To Contractors

To Others [As per Schedule- 4]

lncome Outstanding:

lnterest receivable

her Income : T.D.S,

ash and Bank Balance:
In current/ Fixed Deposit A/c

[As per Schedule- 5]

9935903,

0.

1159592.

297372.

63439996.57

32729831

3972643.86

33553419.

361-0088

Lt59592.

57479137

Trustee: As per our report of even date. FOR DILIP R. SHAH & CO.

fJe"?- ragrx.+lQ
(Dilip R. Shah propreitor)

F.R.NO.:702572W
UDIN:-250305108MOD2E4354



DILIP R. SHAH & CO. THE BOMBAY PUBLIC TRUST ACT 1950
SCHEDULE lX [vide Rute 17(1)]

INCOME & EXPENDITURE AccoUNT FoR THE YEAR ENDED oN : 31 ST

Name of the public Trust : SHATSHAV TRUST.
BLocK-1, FtAT-1003'INDRAPRASTHA TowER,DRrvE rN ROAD,AHMEDABAD.38o052.

F.C.R.A.BANK ACCOUNT NO:- STATE BANK OF INDIA,MAIN BRANCH,NEW DELHI=A/C NO.4OO99OO5O29
F'c'R'A' APPRovAL REGI'No':-o41980028.DATED L6.L2.2o27 TRUsr REGt.No .F/3462/AHMEDABAD. DATEr2T-04-1993

A/2/2t, Ajanta comm Centre,
Nr. lncometax,Ashram Road,
Ahmedabad-38 00 14

TO, EXPENDITURE IN RESPECT OF PROPERIIES:

Rate, Taxes Cesses

Repairs and Maintenance

lnsu ra nce
Depreciation(by way of provision/ adjustment)

"Establishment Expenses:

per Sched-rle- 6l

ation (in the case of a math)
To the head ofthe math, including his

" Audit Fees

"Contribution and fees:
"Amounts Written off

(a) Bad debts
(b) Loan Scholarships
(c) lrrecoverableRents
(d) Other ttems:-

"M isc. Expenses:-lncome Tax

"Amts. tr.to reserve ofspecific Fund:
"Exps.on object of the Trust:

(a) Religious
(b) Educational :

As per schedule-7
(c) Medical
(d) Reliefofpoverty
(e) Other Charitable

carried over to Balance sheet

9530321.69

50000.00

3r04s9.71

L061494.6s

By Rent :

,.INTEREST 
INCOME :

Bank Account - FDR

Bank Account S.B. A/C.

F.C, Donation

"Grants : [As per Schedule- g]

lncome from other Sources:
(giving details as far as possible)

Training & Workshop fees

"Transfer from Reserves :

"Deficit carried over to B/S

8227439.92

121405.00

311,000.00

9859493.64

323000.00

As per our report of even date
FOR DILIP R. SHAH & CO.

boa' ft sg4tob
(Dilip R. Shah propreitor)
F.R.NO": tO2S72W
UDtN:-250306108MOD2E4354
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SHAISHAV TRUST, AHMEDABD

EDUCATION PROGRAMME FOR UNDERPRIVILEDGED

lmpact Foundation
Axis Bank Foundation
West Bridge Ad'risors LLp
SVP Philanthrophy Foundation

FOREIGN CONTRTBUTTON:-
I D.S.
Aware Foundation
Himanshukumar Shridhar-s.v p.
The Greencliffe Foundation

3',t.03.2024 3'1.03.2025

11278343.40

381 7460.81
955001.00
639730.00

606090't '12

425000 00
667748.00

11278343.40

5412191.81
51 9000.00

0.00

6342853.12
400000.00

1 284561 .00
0.00

-81 0796.00

'1275338 00
61 150.00

12 00

25000 00

1275338 00
61 '150.00

12 00

25000.00
1 650725.00

27500.o0
80375.00
33537.00

1 609965.00
4866250.00
2355998.00

000
000

-'148064 00
1 00540.00
709259 00
471299 15

1122 00
0.00

524845 00
917848 41

0.00
0.00

-'148064.00
65040.00

475450.00
000
000

729000 00

58441 8.00
385724.33
8e381.001

7os36o.oo 
I

GRAND TOATAL 32729837 89 401't 0108.66

31.03.2024 31.03.202s

Staff Positions Support Fund
Shaishav staff welfare Fund
Bachat Prograrnme for Children

3468997.86
1 45570.00
35566.00

3225'10.00

3468997.86
187240.00
35566.00

49701 0.00
3972643.8e 4'188813.86

b



l
SCHEDULE - 3

particulars OPG.BALANCE ADDITION DEDUCTION CL BALANCE
lD

S rring ltems
Sms
S.C F.R Non Recurring ltems
Axis Bank Dead Stock
Aware Foundation
CRI Vehicle
Child Line Non Recurring ltems
Child Reach lnternational[Comic Relief ] N.R
Comic Relief Dead Stock-N R.
ASEDIMobile Reasearch Centrre]
Comic Relief Mrtor Car Vehical

62649 0(
1 650725.0r

25000.0c
48400't .0c

33537.0C
61150.0c
27500 00
80375.00

12.00
948985 00
445278 00

000
2571700 A0

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

2956430.00
000

000
000

0.0c
0.0c
0.0c
0.0c
0.00
0.00
0.00
0.00
000
0.00
000

000

62649.00
1650725.00

25000.00
484001.00

33537.00
61150.00
27500.00
80375.00

12.00
948985.00
445278.O0

2956430.00
2571700.00

IUIAL 639091 2.00 2956430.00 0.00 9347342.00

;A.S_H_E__E4_N 6_EAIANIE S : 31.O3.2024 31.03.2025

S/B a/c-State Bank of lndia-F C -4OO99OO5O29
S/ts a/c with S.B.l -66053
F.D R. with Bank of Baroda-- F C.
F D.R with S.B.t..-F C.
F.D.R. with tD.B.t
F.D R. With l.D B.l for Corpus
F.D.R. with Bank od Baroda - General

489.55
3203.09

229
2683

52650 75
546156.5

32522.9
1 8365

4200 2
586847 77

'1685 55
447.09
229.00

2683.00
451426.60

2032877.19
43428.90
1 8365.00
4590.20

'1806046 50
15426.00
86444.50

IOIAL 57479137.651 63439996 57

ESTABLISHMEIIT EXPNS. :

Bank Commission and Charges
lnsurance
Mobile Phone exps
Office Assistant Salary

31.03.2024 31.03.2025
6034 4 7

0
0

0

12977.6t
23314.0C
34999.0C

2784'17.0C
TOTAL 6034.47 349707 65

D



SCHEDULE - 7
EXPNS. ON OBJECT OF THE TRUST:

Foundation
Bank Foundation

Charitable Foundation
Engineering Pvt.Ltd.

Bridge Advisors LLP
Silica

amboli Castings
Premji Philantrophic lnitiative

Educational exps
Child Line lndia Foundation

FC.
The Greencliffe Foundation

Foundation

Vasudevan-S.V. P.
Shridhar-S.V.P

SCHEDULE _ 8
PROJECTGRANTTNCOME: 

-

Commic Relief
Village Uplift
Educational ex

"1. The account have been prepared on the basis of historical cost
convention on accrural basis, except some specified evenls2. The fixed assets are stated at cost

3. Depreciation ls not provided on assets.
4. Investments are stated at cost.
5. Recognition of income & Expenditure:

Items of income and expenditure are generaily recorded on accrurar basis,

- except of otherwise specified if any paid.
6. Figures are regrouped & Reclasified as & when necessary.

0.00
1290741 00
2285417.8

I 00000.00
50000.00

1493241 84

916910.75
61 0087.00

0.00

34500.00
1 233809.00
472009.85
6081 35.00

848095.00
0

2307104.
1528738.
769527.00
300000.00
210619.00

31.03.2024 31.0r.2025

Bank Foundation
Premji Philantrophic lnitiative

I Line lndia Foundation

Engineering Pvt Ltd

Bridge Advisors LLP
^l: ^^^t:--^ 

h 1, r 
'

Aware Foundation
The Greencliffe Foundation
SVP Philanthrophy Foundation
I.D S,

'159306 00
000
000

50000 00

1993227.64 99661 3.92
300 1 526

600000

SCHEDULE - 9



SHAISHAV TRUST

ACCOUNTING POLICIES:
The Accounts are maintained as per generalry accepted accounting principre
and are in line with the relevant guideline statements, standards issueo
by the lnstitute of Chartered Accountants of lndia.

METHOD OF ACCOUNTING
Books of acounts are maintained on historical cost convention on accrual basis.

The trust having an arrangment with L.l.C.of its gratutity liability and the premium paid year on year
basis, are debited to lncome & Expenditure account.

The statutory liabirity for p.F.is regurarry discharges by the Trust.

FIXED ASSETS:
Fixed assets are stated At purchase Cos.t.

DEPRECIATION
Depreciation is not provided on Movable & lmmovable assets.

INVESTMENTS
lnvestments are stated At Cost.

rded on accrual basis.

a. Rs.3,23,000=00 Towards General Donation.
Rs .---- Nil---- towards Foreign General Donation.

b. Rs.22,03,561=00/= for Education programme at Bhavnagar & Narmada Dist.

OTHER NOTES:-

1'Tie Trust has paid gross remunerations of Rs.2,77,000=00 p.A. to Managing Trustee
Smt Parul F.sheth as a fuil time Director programme of ail projects.

2 The Trust has paid gross remunerations of Rs.7,77,000=00 p.A. to Trustee Shri Falgun p.Sheth
as a full time Director of Training programme of all projects.

3 The Trust has paid gross remunerations of Rs.3,45,000/- p.A. to lsha sheth Daughter of rrusteeas a full tirne co-ordinator of Aaranyak programme at Dediyapada Dist.Narmada .

According to our professionar judgement the said remuneration (as per note 1,2 & 3)are most reasonable looklng to their qualification and long 
"*p"ri"rn"" 

as compared to any other personhaving such qualification and experieance in other similar organisations.Members of the Board of Trusteesother than Smt Parul F'sheth and Mr.Falgun P.sheth storrigly opined that the services rendered by themto the Trust are very crucial.

4'Figures have been rearranged and regrouped whereever necessary for better presentation and during theyear the assets are shown as its acquisifion cost.

FOR DILIP R. SHAH & CO.

Dels D S a_*Al,e
(Dilip R. Shah propreitor)
F.R.NO.: 102572W
uDt N-2503061 0BMODZE4354


